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Patti  Jagger 

Extra,  Extra,  Read  All  About  It: 

The  winner  of  the  1997  Scholarship  drawing  is  Debbi  Davis  Estes  from  Port 
land,  Oregon.  Debbi  joined  in  October  at  the  Seattle  Show  and  plans  to 
attend  the  photography  course  this  summer  in  Colorado  Springs  at  the  ANA. 
WIN  pays  for  the  course,  room  and  board  and  airfare.  This  is  the  reason  we  work 
so  hard  for  our  scholarship  fund  to  cover  the  winner's  expenses.  Learning  is  the 
most  important  thing  we  do  all  our  lives.  We  had  8 entries  this  year. 

At  the  FUN  meeting  in  January  in  Orlando,  our  speaker,  Jim  Best, 
Vice-President  of  Fun,  gave  an  interesting  talk  on  silver  art  bars  and  rounds.  He 
brought  along  many  examples  and  showed  them  to  our  audience  and  donated  one 
for  a door  prize  which  was  won  by  Beth  Deisher.  A Garfield  round  donated  by 
Harlan  White  was  won  by  Helen  Carmody  and  Gloria  Peters  received  Scott  Travers 
new  book  “ One  Minute  Coin  Expert ” which  she  donated  to  the  WIN  Library. 

Our  drawing  on  Friday  for  the  hockey  tickets  donated  by  Cindy  Grellman 
went  to  Bob  Leuver,  ANA  Executive  Director,  and  R.  Casey  of  FUN.  R.  Hearn  got 
the  Snoopy  tie  donated  by  Liz  Coggan  and  John  Schuch  won  the  embroidered 
orange  tray  made  by  Dorothy  Baber.  John  Schuch  and  R.  Casey  swapped  prizes 
since  Nancy  really  wanted  the  tray  more  than  the  tickets.  Everyone  was  happy  with 
the  final  results  and  we  put  $184  in  our  scholarship  fund. 

WIN  is  assisting  the  PNG  with  their  $50,000  scholarship  contest.  Our  mem- 
bers are  passing  out  the  penny  boards  and  the  contest  rules  to  schools.  Boy  and  Girl 
Scouts,  and  young  numismatists  at  local  clubs.  I have  personally  done  several  pre- 
sentations and  am  working  with  the  San  Diego  Board  of  Education  and  Wells  Fargo 
Bank  to  encourage  more  5th  and  6th  graders  to  participate.  It  is  just  one  more  way 
to  get  the  younger  generation  interested  in  collecting.  The  pennyboards  are  beauti- 
fully made  and  PNG  members  will  help  the  youngsters  finish  the  board  if  they 
have  difficulty  in  obtaining  some  of  the  better  dates.  Call  me  at  (619)  292-0616  or 
Bob  Brueggeman,  PNG  Director,  at  (619)  728-1300  if  you  have  any  questions. 

Room  rates  for  the  ANA  in  New  York  have  been  drastically  reduced,  starting 
at  $99  for  one  of  the  host  hotels.  Call  Paul  Whitnah  at  M & M Travel  for  more 
details  (800)426-8326.  He  can  help  you  in  all  your  travel  needs,  he  does  all  mine. 

The  FUN  show  was  great,  1 997  is  off  to  a good  start.  If  I don’t  see  you  at  Long 
Beach,  Happy  St.  Patrick’s  Day.  Keep  looking  for  that  pot  of  gold.  Debbi  Estes 
found  it,  so  can  you. 


Sincerely, 
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WIN  congratulates  PNG  for  offering  boys 
and  girls  this  scholarship  opportunity. 
WIN  is  assisting  PNG  and  their  dealers 
in  the  Pennyboard  and  contest  distribu- 
tion nationwide.  Rules  and  Application 
are  found  on  pages  17-19. 
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5th  & 6th  Graders 
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GET  HOT  NOW!! 

May  1st  is  the  deadline 
for  kids  to  enter  PNG's 
Scholarship  Contest. 
It's  easy.. .fun  and  the 
first  prize  is  a $25,000 
bond  for  a college  edu- 
cation. WOW! 
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Viewpoint 

By  Gloria  Peters 


Gloria  Peters 


WIN  once  again  held  a scholarship  fund  raising 
drawing  for  prizes  at  the  FUN  show  this  past  Janu- 
ary. The  total  raised  was  $ 1 84.00  and  was  a bit  short  of 
expectations-mine  anyway;  but  far  better  than  it  could  have  been. 
Only  a few  WIN  members  were  able  to  spring  loose  from  a busy, 
busy  show  and  actually  sell  tickets.  We  need  WIN  volunteers  who 
attend  the  shows  but  who  do  not  necessarily  have  to  make  a living 
behind  the  bourse  table  waiting  on  customers.  Surely  we  have 
enough  members  who  could  take  some  tickets  and  sell  them  during 
the  length  ol  a show.. .don't  we? 

WIN's  expenses  are  reasonable  for  what  the  organization  ac- 
complishes but  I worry. ..and  I'm  not  even  the  treasurer. 

Your  editor  does  many  things  other  than  getting  this  journal 
to  press. ..on  time. ..quarterly.  One  of  these  is  to  send  out  a letter  to 
advertisers  when  renewal  is  due  letting  them  know  that  without 
their  support  WIN  cannot  be  successful  in  its  outreach.  I'll  go  over 
a few  worthwhile  endeavors  WIN  has  taken  on  with  a extremely 
limited  membership  and  funds.  I think  it  will  become  apparent 
why  active  participation  in  fund  raisers  is  vital  to  prevent  a 
downscale.  Two  organizational  goals  of  WIN  are  to  further  the 
advancement  of  women  in  numismatics  and  to  assist  in  providing 
opportunities  and/or  education  in  numismatics  to  its  members  and 
the  public  in  general.  To  these  goals  WIN  currently  has  the  follow- 
ing programs  in  addition  to  speaker  meetings  with  some  (donated) 
refreshments  served: 

•Women  In  Numismatics  funded  its  first  ANA  Summer  Con- 
ference educational  scholarship  in  1995  for  one  lucky  WIN  mem- 
ber. At  the  FUN  Show  this  year  WIN  awarded  its  1997  ANA 
Summer  Conference  Scholarship  to  member  Debbi  Davis  Estes. 
Gayle  Pike  received  this  award  in  1995  and  Cindy  Grellman  in 
1 99b.  Cost  to  WIN  varies  between  $800  to  $ 1 ,000  per  year. 

•WIN  also  began  a yearly  Literary  Award  ($50  cash  plus  a 
nice  plaque)  which  is  open  to  all  numismatic  authors  who  write  an 
article  published  in  Winning  Ways.  Cynthia  Mohon  was  presented 
the  WIN  Literary  Award  in  1996.  J.T.  Stanton  received  the  award 
in  1995.  Both  Cindy  and  J.T.  happen  to  be  members,  but  our  judges 
award  on  merit. ..not  membership.  WIN  is  not  involved  in  the  judg- 
ing. 

•In  1996  WIN  presented,  from  fund  raising  efforts  for  the 
second  year,  a check  in  the  amount  of  $475  to  Lynn  Chen,  ANA 
librarian,  for  book  repairs  and  perhaps  new  purchases.  In  1995 
$375. (K)  was  given  to  the  ANA  Library  for  this  same  goal. 

•Penny  boards  were  donated  to  WIN  by  PNG  for  distribu- 
tion to  young  numismatists  at  shows.  Patti  Jagger  has  been  giving 
these  boards  out  to  kids  complete  with  a small  packet  of  different 
date  Lincoln  cents.  Pennyboards  were  also  sent  to  Redlands,  CA 
where  they  will  be  given  to  the  Gate  chairperson  for  distribution  to 


kids  in  the  Moreno  Valley  schools. 

•A  WIN  lending  library,  consisting  of  books,  videos  and  cata- 
logs was  established  in  1 996  and  is  available  to  WIN  members  for 
postage  costs  only. 

•WIN's  Journal  costs  approximately  $1400.00  for  each  issue 
and  paper  and  labor  prices  are  rising.  Copies  are  also  sent  to  major 
shows  throughout  the  year  for  public  distribution. 

It  soon  becomes  obvious  WIN  is  not  a 'coffee-klatch'  social 
group,  but  rather  has  evolved  into  a service  organization.  Our  mem- 
bership varies  from  70  to  80  members  a year  and  dues  just  will  not 
afford  these  programs  by  themselves.  Thus  the  fund  raisers.  So 
what  am  I asking?  Please  join  the  few  of  us  who  sell  the  fund 
raising  tickets  at  the  major  shows  if  you  happen  to  attend.  That’s 
all.  See  Patti  Jagger  for  the  tickets  and  she'll  give  you  the  details. 
One  of  our  brand  new  members  took  some  tickets  at  FUN,  sold 
them  quickly  and  put  the  money  in  the  pot.  Thank  you,  Myrna 
Lighterman!  Now  if  all  our  WIN  members  who  were  at  FUN  did 
this  we  would  have  netted  a lot  more  than  $184.00  for  the  scholar- 
ship. If  you  believe,  then  jump  in  and  help  the  organization  fulfill 
its  goals.  We  will  have  another  fund  raiser  at  the  Central  States 
show.  One  way  or  the  other  it's  your  organization.  Eventually 
what  members  want  and  support  will  be  done  and  the  rest  will  be 
history. 

WIN  has  a new  Let's  Get  Acquainted  article  with  a sugges- 
tion for  keeping  your  new  membership  booklet  current.  Trying  to 
get  this  booklet  together  has  plagued  our  group  for  some  time.  It 
was  finally  decided  to  just  do  it  and  have  the  members  keep  their 
own  update  records  until  the  next  publishing.  Works  for  us. 

We  have  to  go  to  press  quite  early  this  time  as  our  printer  is 
going  to  the  Phillipines  for  about  three  weeks  in  March.  Just  about 
the  time  things  calm  down  it's  back  to  the  overflowing  desk. 

Hope  you  have  a wonderful  Easter.  See  you  at  the  Central 
States  Show. 

WINs 

Central  States  Fund  Raising  Event 

This  is  a biggie  and  the  prizes  are  HUGE! 

1st  Prize:  One  sheet  of  $2.00  bills  from  BEP. 

16  bills  per  sheet. 

2nd  Prize:  One  sheet  of  $1.00  bills  from  BEP. 

16  bills  per  sheet. 

3rd  Prize:  WIN’s  ANA  Anaheim,  CA 
elongated  coin  sets. 

You  do  not  need  to  be  present  to  win. 

Prizes  shipped  by  WIN. 

Tickets  only  $1  each  or  6 for  $5 
Load  Up!!!! 
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Tracking  The  Market  With  Pat 


By  Patricia  Davis 
Centennial  Coin  Galleries 
Torrance,  CA 


Patricia  Davis 


What  A Beautiful  Market! 

Oh!  What  a beautiful  market.  Oh!  What  a beauti- 
ful day.  Oh!  What  a beautiful  economy!  Every 
thing  is  going  our  way.  The  U.S.  is  experiencing 
a period  of  what  I have  heard  described  as  Goldilocks  and 
the  best  of  the  best.  But  what  Wall  Street  is  celebrating  as 
financial  Nirvana  is  actually  an  offshoot  of  a manipulative 
strong  G7  dollar  policy.  We  in  the  U.S.  are  frolicking  on 
several  fronts.  Look  at  all  the  other  good-spin  news  we  are 
receiving. 

President-reelect  is  friendly  chatting  on  the  telephone 
with  the  Republican  Senate  Leader  about  the  budget.  All 
that  nasty  and  mean-spirited  political  slam-dunking  has 
been  seemingly  set  aside,  as  the  once  partisan  parties  are 
busy  forming  a non-partisan  “All  Star”  team  that  wants  to 
do  the  people’s  business.  Clinton  wants  to  make  his  mark 
on  history  as  a “Great  President”  ala  J.F.K..  Lott  is  at  the 
height  of  his  power,  since  Dole  has  departed  and  Gringrich 
has  his  tail  between  his  legs  after  being  totally  scolded.  If 
all  of  the  above  is  really  a reality,  we  can  all  throw  away 
our  rose-colored  glasses. 

Will  this  cooperation  among  our  representatives  to 
balance  the  budget  be  good, bad  or  neutral  for  the  economy. 
It  really  depends  on  who  you  are.  Real  good  if  you  run  a 
college,  since  Clinton’s  main  spending  focus  is  more  of 
everything  for  education.  Good  if  you  like  a strong  dollar 
while  traveling  abroad.  Good  if  you  are  a consumer,  since 
the  strong  dollar  goes  farther  when  purchasing  foreign 
goods.  However,  it  is  bad  if  you  are  an  exporter  or  a mul- 
tinational corporation,  where  a strong  dollar  hurts  your  bot- 
tom line  because  U.S.  products  cost  more  abroad.  Also 
bad  if  you  are  a farmer  who  has  to  compete  in  a world 
market  to  sell  your  produce. 

How  have  we  arrived  at  this  financial  miracle  when 
the  entire  world  is  staggering?  The  U.S.  market,  economy 
and  the  future  resembles  a rare  piece  of  art.  Americans  are 


creating  jobs,  in  the  Informational  Age,  with  their  entre- 
preneurial spirit,  which  has  always  been  a trait  of  Ameri- 
cans. Europe,  for  the  time  being,  is  bogged  down  in  so- 
cialism and  unemployment  and  has  a “cradle  to  grave” 
mindset  that  demands  that  the  government  support  those 
who  need  hello.  Even  though  Americans  have  great  odds 
to  overcome  when  they  start  a business,  more  small  busi- 
nesses are  started  in  the  U.S.  than  are  created  throughout 
the  continent  of  Europe.  Americans  have  a different  spirit 
of  business  independence,  even  though  4 out  of  every  5 
new  businesses  fail.  The  one  that  survives  has  created  all 
our  new  jobs. 

The  European  governments  are  also  trying  to  comply 
with  the  Maastright  Treaty,  by  cutting  budgets  and  raising 
the  value  of  their  net  worth.  Some  of  the  countries  have 
been  selling  gold,  much  to  the  Asian  banks,  transferring 
wealth  from  weak  hands  into  strong  hands,  to  meet  the 
stringent  requirements  of  the  treaty.  For  some  nations  the 
requirements  will  be  hard  to  comply  with  since  the  rigid- 

Catch  22? 


ity  of  their  social  structure  makes  it  politically  tough  sled- 
ding with  their  citizens.  Mighty  hard  to  take  away  entitle- 
ments to  reduce  debt,  once  the  electorate  look  upon  those 
entitlements  as  rights  and  have  based  their  living  standard 
upon  them.  This  might  result  in  a “Catch  22”  for  the  coun- 
tries that  want  to  be  included  in  the  European  Monetary 
Union.  If  some  of  the  countries,  even  thought  they  have 
made  a heroic  effort  to  comply  do  not,  then  if  to  placate 
them,  the  Treaty  is  modified  to  allow  those  countries  to 
qualify,  the  new  currency  will  be  viewed  as  a debased  unit. 
Bottom  line,  the  dollar  is  not  really  great,  but  at  the  present, 
compared  to  all  the  rest  is  the  strongest.  Does  that  really 
make  you  feel  good? 

The  big  unknown  question  in  the  world  is  Japan.  Since 
the  peak  of  the  Tokyo  stock  market,  stocks  are  down  over 
50%.  Residential  real  estate  is  down  40%.  Commercial 
real  estate  is  down  between  60%  and  80%.  This  has  hung 
the  Japanese  banks  out  to  dry  and  they  are  now  struggling 
with  $600  billion  in  bad  real  estate  debt,  which  makes  our 
S&L  crisis  look  like  a walk  in  the  park.  Added  to  this  the 
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Japanese  stock  market  is  still  being  held  up  with  hot  air. 
The  Japanese  still  own  huge  amounts  of  U.S.  stock,  bonds 
and  real  estate.  Over  the  past  few  years,  many  of  the  pre- 
mier U.S.  real  estate  properties,  purchased  by  the  Japa- 
nese during  the  haydays  of  profits  have  been  sold  to  the 
new  kid  on  the  block,  the  Chinese.  How  much  of  their 
retained  assets  will  have  to  be  sold  in  the  future  is  specula- 
tion. Japan  is  said  to  be  in  a serious  recession  and  is  at  risk 
with  any  future  problems,  will  throw  them  into  a depres- 
sion. The  Twenty-Four  Dollar  question  might  be  “If  the 
Japanese  have  a massive  earthquake  in  the  equity  and  bank- 
ing sector  will  the  U.S.  go  on  a tsunami  alert? 

As  to  our  U.S.  stock  market,  the  big  brokerage  houses 
are  covering  their  legal  liabilities  by  issuing  warnings  to 
their  clientele  to  revisit  their  portfolios  and  make  sure  that 
the  stock  that  they  hold  are  solid  value  stock  that  can 
weather  volatility  in  the  market.  So  far.  this  bull  market  is 
like  a cat  with  nine  lives  which  looks  to  continue  the 
uptrend,  at  least  until  autumn  unless  a major  political  event 
occurs  which  might  bring  a serious  correction.  The  only 
thing  that  is  certain  is  change.  Record  amounts  of  new  cash 
is  still  pouring  into  the  market  and  mutual  funds,  both  from 
domestic  and  international  investors.  The  U.S.  stock  mar- 
ket is  still  the  only  game  in  town.  The  real  problem  is  that 
“all  the  eggs  of  many  in  the  world  are  in  one  basket”!  Most 
of  the  bears  are  hibernating  with  one  or  another  occasion- 
ally sticking  his/her  sleepy  head  out  of  the  cave,  and  like  a 
biblical  prophet,  issuing  warnings  of  cycles,  only  to  be 
met  with  the  derisive  laughter  of  charging  bulls  who  are 
watching  their  profits  rise  and  making  hay  while  the  sun 
shines.  “Ain't  we  got  fun”? 

The  coin  market  is  great  and  growing.  If  you  only 
have  a bourse  table  and  not  a retail  shop,  you  may  not  be 
aware  of  the  “Little  Blue  Whitman  Index”.  This  is  not  a 


WIN  FUND  RAISING  DRAWING 
AT  CENTRAL  STATES  SHOW 
WIN  members  will  receive  10  tickets  with  this  is- 
sue to  sell  or  buy  for  our  Scholarship  and  Award 
Fund.  This  year  we  had  a record  8 members  ap- 
ply for  the  ANA  1997  scholarhip  which  saw  Debbi 
Estes  won.  WIN's  literary  award  will  be  given 
again  this  year  at  the  Summer  ANA  Convention. 

Tickets  are  only  $1  ea. 
or  6 for  $5. 

Please  see  Page  3 for  prize  list. 

You  do  not  need  to  be  present  to  win. 
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real  public  index,  but  it  is  my  measure  of  new  collectors 
entering  coin  collecting  for  the  first  time,  or  revisiting  col- 
lecting by  buying  the  punch-in  books  for  their  children  or 
grandchildren.  In  my  small  shop,  for  the  year  1996,  my 
sales  of  the  little  blue  folders  has  more  than  doubled.  The 
home  shopping  network,  although  mostly  chided  by  deal- 
ers who  can  sell  coins  for  half  the  price,  has  been  good  for 

Coin  Market  is  Great 
and  Growing 

our  industry.  It  is  introducing  a new  generation  to  coins 
and  currency.  So  is  the  Internet.  Whatever  it  takes  to  bring 
coin  collecting  back  to  the  general  public  is  great  and  the 
new  crop  of  beginning  collectors  will  find  their  way  to 
their  local  coin  shop  and  coin  shows,  so  get  ready  for  them 
and  be  patient  and  smile  when  they  come  by  your  table. 
The  beginning  collector  is  our  seed  corn.  I have  so  many 
more  junior  collectors  now,  than  I have  had  since  the  shop 
was  opened  ten  years  ago.  The  junior  club  is  expanding  so 
much  that  I have  to  buy  some  more  folding  chairs.  The 
Boy  Scouts  that  have  completed  their  Coin  Collecting 
badge  has  tripled  in  the  last  year  and  I have  had  to  design 
a separate  program  for  entire  troops  visiting  my  shop  on 
outings.  The  ANA  video  with  James  Earl  Jones  is  a part  of 
my  program.  Thank  you  ANA  and  PNG  for  backing  such 
a great  video.  This  film  really  connects  with  the  kids.  With 
the  economic  recovery  we  are  experiencing,  the  really 
smart  dudes  are  raking  off  a few  chips  and  diversifying 
into  really  rare  coins.  This  is  the  beginning  of  what  I be- 
lieve to  be  a dual  market.  The  average  collector  is  actively 
adding  to  their  collection  and  kids  and  their  parents  are 
collecting  together.  The  kids  coming  into  coin  collecting 
are  really  a different  breed.  They  are  intellectually  above 
average,  as  curious  as  cats  and  ask  lots  of  questions.  They 
are  conservative  and  slightly  old  fashion  in  values  and  most 
can  answer  my  questions  about  computers.  A very  inter- 
esting mix!  My  kudos  to  all  of  our  professional  organiza- 
tions, especially  PNG,  who  are  distributing  punch-in  al- 
bums and  other  neat  starter  stuff  to  the  junior  collectors.  It 
really  works!  As  we  all  know,  if  we  do  not  have  a collector 
base,  we  will  not  have  a future  in  the  coin  business.  This 
new  bunch  of  generation  “Y”  are  going  to  be  great  collec- 
tors. 

God  bless  you  and  yours, 
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ANA  Board 
of  Governors 

WIN  Members 

Platforms  and  Goals 

WIN  has  eight  members  com- 
peting tor  seats  on  the  ANA 
Board  of  Governors  for  the 
term  years  1997-1999.  In 
election  year  WIN  offers  each 
member  a small  space  in  its 
April  edition  of  Winning  Ways 
to  briefly  state  their  platform 
and  goals  for  the  organization. 
This  year  the  February  15th 
deadline  for  the  April  issue  is 
not  negotiable  and  vve  did  not 
receive  new  input  from  seven 
of  the  candidates. 

J.T.  Stanton  will  not  be  a 
candidate  this  year  due  to 
opening  a new  business.  WIN 
member  candidates  are: 

President: 

Anthony  Swiatek 

Vice  President:  Two  Candidates 
Art  Kagin 
Scott  Travers 

Board  Members: 

Helen  Carmody 
Kay  Lenker 
Gary  Lewis 
John  Wilson 
Will  Rossman 

Editor  Note: 

Winning  Ways  will  allow  enough 
space  in  future  issues  for  candidates 
to  list  their  contributions  (service, 
etc)  to  the  WIN  organization...  at  the 
end  of  each  statement.  It  would  be 
helpful  if  the  candidate  reminded  this 
editor  of  his  or  her  WIN  contribu- 
tions in  list  form  in  case  our  records 
are  incomplete.  The  service  to  WIN 
issue  has  gained  in  importance  to 
some  of  our  members  in  their  sup- 
port of  a candidate. 

Thank  you. 
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KAY  EDGERTON  LENKER 
Incumbent 

Kay  has  given  over  four  de- 
cades of  service  to  our  hobby.  She  is 
an  exhibitor,  lecturer  and  ANA  certi- 
fied and  working  judge.  She  is  an 
involved  member  and  officer  of  many 
clubs.  ANA  General  Chair  in  San 
Diego  1983.  Co-General  Chair  San 
Diego  1 990  and  Anaheim  1995.  ANA 
Convention  Publicity  Chair  3 times. 
Panelist  for  certifying  judges.  ANA 
District  Delegate  and  ANA  Club  Rep. 
Treasurer-California  State  Numis- 
matic Association.  Numismatic  As- 
sociation of  Southern  California  and 
Council  of  International  Numismat- 
ics. Past  president  now  Secretary  of 
California  Exonumist  Society  Trea- 
surer-Numismatic Literary  Guild. 
Secretary/Treasurer- International 
Primitive  Money  Society.  Bourse 
Chair  Golden  State  Coin  Show  since 
1991.  Bourse  Chair  San  Diego 
Coinarama. 

Administrator,  organizer  and 
problem  solver. 

Retired  from  Scripps  Institu- 
tion of  Oceanography  as  Research 
Meteorologist.  Retired  Captain.  U.S. 
Naval  Reserve.  Krause  Publications 
NUMISMATIC  AMBASSADOR 
elected  1986. 

Kay  works  for  the  organizations 
that  she  joins  and  serves. 


VOTE  FOR 

KAY  EDGERTON  LENKER 
ANA  LM  626 


JOHN  WILSON 
Incumbent 


I am  a retired  Deputy  Sheriff 
from  Milwaukee,  Wl.  For  the  past 
24  years  1 have  been  heavily  in- 
volved in  numismatics  as  a coin 
club  worker-officer;  show  chair- 
man, exhibitor,  collector,  re- 
searcher, author  lecturer  and  exhibit 
judge.  I have  been  the  recipient  of 
several  Best-In-Show  Awards.  I re- 
ceived the  ANA's  Medal  of  Merit 
and  Glenn  Smedley  Award  and  in 

1990  I was  presented  with  the 
Krause  Publications  Numismatic 
Ambassador  Award. 

I am  a past  ANA  Regional  Co- 
ordinator, District  Delegate  and 
Club  Representative,  also  a Certi- 
fied ANA  Judge  and  help  with  judg- 
ing at  many  coin  conventions.  In 

1991  I was  the  General  Chairman 
for  the  ANA  1 00th  Anniversary 
Convention  in  Chicago.  In  1990  I 
served  as  General  Chairman  for  the 
Milwaukee  Central  States  Numis- 
matic Society  Convention;  1986  As- 
sistant General  Chairman  for  the 
Milwaukee  ANA  Convention,  etc. 

Together  with  my  wife  Nancy, 
we  have  assisted  many  of  the  clubs 
with  their  activities  and  programs. 
We  have  set-up  at  libraries,  banks 
and  coin  shows  during  National 
Coin  Week  events.  We  have  helped 
many  coin  clubs  at  all  levels  by 
making  available  free  souvenir 
cards  that  promoted  their  event.  We 
are  both  listed  in  Pete  Smith's  Who's 
Wlw  in  Numismatics.  To  promote 
the  ANA,  I have  made  slide  pro- 
grams of  the  Seattle,  Chicago  1 00th, 
Orlando,  Colorado  Springs  and  Bal- 
timore Conventions.  I belong  to  35 
coin  clubs  at  all  levels  of  the  hobby. 
I am  the  current  President  of  the 
Central  States  Numismatic  Society 
and  Out  of  State  Board  Member  for 
the  Paper  Money  Collectors  of 
Michigan. 

I will  continue  to  work  dili- 
gently on  the  members'  behalf.  1 
will  work  hard  to  expand  the  ANA's 
educational  programs  and  summer 
seminar,  the  representative  pro- 
gram, coin  club  and  member  ben- 
efits and  promote  young  and  emerg- 
ing numismatist  programs.  As  a 
conservative,  I feel  the  ANA  should 
work  within  their  budget.  I voted 
to  balance  the  ANA  budget  for  1 997 
and  will  do  so  in  the  future.  I prom- 
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ise  to  be  open  minded  and  fair  to  all 
members  and  all  of  your  viewpoints 
and  suggestions. 

1 ask  ANA  members  to  put  my 
ability,  experience,  dedication  and 
enthusiasm  to  work  for  you  on  the 
ANA  Board  of  Governors  for  the 
years  1997-1999. 

If  anyone  needs  an  ANA  Mem- 
ber Application;  an  ANA  club  nomi- 
nation form  for  my  candidacy;  or 
would  like  one  of  my  advertising 
notes,  wooden  nickels  or  elongated 
cents  please  write  to:  John  Wilson, 
P.O.  Box  27185,  Milwaukee,  Wl 
53227. 

My  dedication  and  loyally  is  for 
the  betterment  of  the  hobby. 

Thank  you  for  your  support. 

Editor  Note: 

John  and  Nancy  Wilson,  have 
supported  WIN  by  attending  meet- 
ings when  possible;  serving  as 
speaker  at  the  Denver  ANA  program 
for  WIN;  providing  door  prizes; 
providing  chocolate  chip  cookies  at 
a couple  of  meetings;  selling  tick- 
ets for  WIN's  ANA  library  dona- 
tion fund,  and  contributions  to  Win- 
ning Ways. 

Nancy  has  been  a member  of 
WIN  from  the  organization's  early 
days. 


(lXumis 

Questions 

1 . On  the  Antietam  commemo- 
rative obverse,  what  do  the  2 
stars  in  front  of  Major  General 
McClellan  and  the  3 stars  behind 
General  Lee  represent? 

2.  Cecil  Calvert,  the  second  Lord 
Baltimore,  had  a series  of  silver 
coins  struck  in  England  for  dis- 
tribution in  Maryland.  What  was 
the  name  to  these  coins  and  their 
denominational  range? 

3.  William  Wood  in  1722  pro- 
posed a new  metal  alloy  consist- 
ing of  75%  copper,  24.7%  zinc, 
and  .3%  silver  for  the  new  Ameri- 
can 'tokens.'  Name  the  alloy? 

4.  What  is  the  heraldic  term  for 
red? 

5.  What  was  the  issue  price  of  the 
quarter  eagle  gold  Panama-Pa- 
cific commemorative  gold  coin'.’ 
6 The  designing  of  a die  to  cre- 
ate a deep,  concave  field  upon  the 
surface  of  a coin,  for  maximum 
contrast  with  the  devices  in 
raised  pails  of  the  coin  is  called? 

7.  What  is  on  all  the  back  designs 
of  National  Gold  Bank  Notes  of 
California? 

8.  Why  did  Gilroy  Roberts'  styl- 
ized monogram  on  the  Kennedy 
half  dollar  draw  protests  from  the 
public? 

Answers  are  found  on  pa^e  15 
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WINNERS...  WINNERS 


The  FUN  Show  Experience 


Cindy  Grellnian,  last  year's  Scholarship  winner,  draws  Debbi  Estes 
name  for  the  1997  ANA  Scholarship. 


R.  Casey,  (right)  second  place  hockey  ticket  winner,  wanted 
4th  prize...  the  tray  made  and  donated  by  Dorothy  Baber.  John 
Schuch’s  son  John  Jr.,  4th  prize  winner,  wanted  the  hockey 
tickets.  A very  happy  ending  as  the  two  switched  prizes. 


First  prize  win- 
ner Bob 

Leuver,  ANA 
Executive  Di- 
rector, received 
two  hockey 
tickets.  Bob 
wrote  WIN  a 
nice  letter  of  re- 
gret that  he 
couldn't  attend 
Friday  night 
but  that  the 
tickets  were 
given  to  a 
friend  who 
loves  the  game. 


R.  Hearn,  paper  money  dealer,  was  our  3rd  place  winner. 
He  checks  out  the  Snoopy  necktie  with  Cindy  Mohon.  The 
tie  was  donated  by  Liz  Coogan. 


( )ther  door  prizes  at  the  WIN  meeting  were  a Garfield  silver  round. 
Garfield  was  donated  by  Harlan  White  and  was  won  by  Helen  Carmody. 
Scott  Travers  donated  his  latest  book  One  Minnie  Coin  Expert  which  was 
won  by  Gloria  Peters. 


Jim  Best,  Vice-Presi- 
dent of  FUN  was 
WIN's  speaker  at 
our  Saturday  meet- 
ing. Jim's  topic  was 
silver  art  bars  and 
rounds.  He  brought 
many  examples  for 
our  audience  to  in- 
spect and  donated 
one  bar  (won  by  Beth 
Diesher,  Coin  World 
Editor)  as  a door 
prize. 
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LETS  GET  ACQUAINTED 


IVl  Rom  t INC,  WIN’S  NEWEST  BOARD  MEMBER 
SANDY  GULDE 

MEMBER  AT  LARGE-  ADVERTISING 


Gary  Lewis,  ANA  Board  of  Directors,  member  joins 
Women  In  Numismatics  at  the  FUN  show.  Presenting 
Gary  with  his  application  is  Patti  Jagger  WIN  president. 


For  members,  this  April  issue  of  Winning  Ways  will 
include  WIN's  new  Membership  Booklet.  The 
booklet  will  probably  be  updated  and  reprinted 
every  two  years  In  between  printing  dates  it  will  be  up  to 
the  individual  members  to  check  this  journal  and  add  or 
delete  names  until  a new  edition  is  received.  The  column 
to  check  m each  issue  of  Winning  Ways  will  be  entitled 
Let's  Get  Acquainted,  so  look  for  it.  WIN  added  9 new 
members  at  the  FUN  show.  With  dues  notices  just  going 
out  for  this  year  it  was  impossible  to  have  the  Membership 
Booklet  completed  in  real  time.  Extra  pages  for  your  up- 
dates are  included.  Patti  Jagger,  WIN  President,  is  to  be 
congratulated  for  getting  this  information  out  to  members. 
We  \e  all  been  looking  forward  to  its  issue.  Patti  will  be  at 
Harlan  White  s bourse  table  and  will  distribute  a copy  to 
prospective  interested  members.  Contact  Patti  if  you  have 
questions,  change  of  address,  etc.  Her  telephone  number 
is  619-292-0616. 


WIN  member  J.T. 
Stanton  will  not  run 
again  for  a ANA 
Board  Member  seat. 

J.T.  has  been  a 
professional  in  the 
printing  field  for  many 
years  and  has  recently 
opened  his  own 
business  XDocument 
Press.  If  you  have 
printing  needs  you  can 
contact  J.T.  at  2000 
Business  Center  Drive, 
Savannah.  GA  31405 
or  phone  912-234- 
4122. 

Info  ©docxpress  com* 
www.  docxpress.  com 


Let's  Get  Acquainted 

This  is  a new  feature  of  our  journal,  a way  to  get 
acquainted  with  the  newest  members  of  WIN. 

Prue  Morgan  Fitts  is  a fairly  new  collector  whose  mam 
interest  is  Byzantine  and  Colonial  coins  now  but  who 
started  with  hobo  nickels.  She  lives  in  West  Newton,  MA. 

Virginia  Bourke  from  Chula  Vista  is  most  active  in 
the  local  clubs  of  San  Diego  and  is  President  of  the  San 
Diego  Numismatic  Society. 

Myrna  Lighterman  from  Miami,  FL  is  a real 
get-it-done  lady  who  is  most  active  in  FUN  and  her  com- 
puter firm,  aptly  called  HMMM  Corp.  She  and  her  son, 
Mark,  collect  tokens,  medals  and  errors.  Myrna  is  our  party 
consultant  in  Florida. 
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Joyce  Kuntz  from  Claremont,  CA  belongs  to  many  local 
clubs  in  the  San  Bernadino  and  Upland  area.  She  can  usually  be 
seen  at  all  the  southern  California  club  shows  close  to  Dorothy 
Baber. 

Kay  Edgerton  Lenker  from  San  Diego.  ANA  Governor,  is 
a noted  speaker,  collector  and  exhibitor  for  many  years.  She 
avidly  encourages  more  people  to  show  off  their  specialities 
and  has  served  on  more  boards  of  directors  than  most  ten  people. 
After  28  years  in  the  military,  Kay  knows  how  to  get  things 
done. 

Sandy  and  John  Guide  are  a team  extraordinaire.  In  addi- 
tion to  their  coin  business,  they  run  a very  successful  auction 
company  and  collect  antiques.  They  also  put  on  the  Arizona 

Continued  on  page  IS 
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WHAT'S  NEW  ABOUT  YOUR  MONEY 


Concentric  Fine 
Lines 


Portrait 


Watermark 


Serial  Numbers 


!.  msvxz 


Security 

Thread 


Color-Shifting 
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| Check  Letter  and 
j Face  Plate  Number  | 


Back  Plate  Number 


The  Department  of  The  Treasury  distributes  an  excellent  brochure  on  our  new  currency  and  perhaps  many  of  you  have  already 
obtained  this  colorful  item  entitled  "Your  Money  Matters."  This  is  a copy  of  the  new  features  from  this  brochure. 


The  new  curreney  was  created  to  make  it  more  difficult  to  counterfeit,  but  it  is  not  fool  proof,  and  counterfeiters  will 
continue  to  ply  their  trade.  It'll  just  be  more  difficult,  so  check  your  bills. ..especially  in  a high  'turn-over'  area, 
b insure  a smooth  transition  the  government  has  assured  us  that  "all  U.S.  currency  will  continue  to  be  honored  at  full 
lace  value.  There  will  be  no  recall  or  devaluation  of  any  U.S.  notes.  As  the  new  currency  is  phased  in,  the  old  notes  will  be 
retired  by  the  federal  Reserve  when  they  are  returned.  This  means  that  there  is  no  time  limit  or  requirement  forexchanging 
a previous  series  for  a new  series." 
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From  the 
Secretary’s 
Desk 


APRIL,  1997 

The  drawing  for  the  door  prizes  were  done  and  the  winners 
were  Beth  Deisher,  Helen  Carmody  and  Gloria  Peters.  Harlan 
White  and  Jim  Best  each  contributed  a Garfield  round,  and 
Scott  Travers  contributed  a copy  of  his  new  book. 

Jim  Best,  who  provided  a tremendous  display  of  silver  bars 
and  rounds  to  illustrate  his  speech,  was  introduced.  He  gave 
a lecture  describing  the  history,  evolution  and  types  of  silver 
round  and  bar  collectibles.  This  was  another  fascinating  lec- 
ture which  left  the  audience  craving  more  information  and  a 
longer  lecture.  Great  job,  Jim. 


WIN  General  Meeting 
Orlando,  Florida 
January  I 1,  1997 


The  meeting  was  adjourned. 

Many  thanks  to  Ginger  Rapsus,  author  and  WIN  member,  for 
donating  her  book  on  clad  coinage  to  the  WIN  library. 


The  meeting  was  called  to  order  by  President  Patti 
Jagger  at  8:08  AM.  Refreshments  were  provided  for 
the  meeting  courtesy  of  Krause  Publications  and 
Florida  United  Numismatists.  Guests  and  members  were  wel- 
comed. The  minutes  from  the  fall  Long  Beach  meeting  were 
read  and  approved.  Gloria  Peters  provided  the  editor’s  report 
on  Winning  Ways.  Patti  reported  that  the  tickets  sold  in  behalf 
of  the  WIN  summer  scholarship  fund  added  $184  to  that  ac- 
count, and  that  later  in  the  meeting  the  winner  would  be  drawn 
from  the  entries. 

Patti  indicated  that  WIN  has  had  a substantial  addition  of 
new'  members,  including  Jim  Best  who  joined  at  this  meeting 
to  become  an  Associate  Member.  There  have  been  17  new 
members  this  fall  including  two  at  this  show— Gary  Lewis 
and  Jim  Best. 

The  new  directory  will  list  all  WIN  members  in  good  stand- 
ing at  the  time  it  is  published  and  will  be  initially  distributed 
at  the  spring  Long  Beach  Show  and  throughout  the  remain- 
der of  the  year  as  requested.  The  members  will  receive  a copy 
with  their  next  Winning  Ways  Journal. 

The  lending  library  is  growing  with  the  contributions  of  sup- 
porters and  members.  Bowers  and  Merena  have  contributed 
books;  and  Judith  Kagin  has  offered  a large  addition  of  li- 
brary materials. 

There  were  eight  entries  in  the  Summer  Seminar  drawing. ..all 
persons  who  were  in  good  standing  in  WIN  who  had  submit- 
ted an  essay  stating  why  they  would  benefit  from  the  semi- 
nar. The  winner  drawn  was  Debbi  Davis  Estes.  Debbi  will  be 
able  to  select  a class  from  the  many  offered  at  the  ANA  Sum- 
mer Seminar.  Her  tuition,  which  includes  board  and  room,  as 
well  as  a set  amount  toward  her  transportation  costs  to  Colo- 
rado Springs  will  be  funded  by  WIN.  Congratulations,  Debbi. 
This  is  WIN’s  third  scholarship. 


IN  MEMORIAM 

WIN  was  saddened  to  hear  of  the  death  of  Linda  Murphy  from  cancer  on 
January  13,  1995.  Linda  was  55  . Linda  was  the  owner  of  Linda's  Auto- 
graphs and  active  at  coin  and  collectable  shows  for  many  years.  We'll  miss 
her. 


Please  send  your  change  of  address  to: 
Cindy  Mohon,  Secretary 
14252  Culver,  #490 
Irvine,  CA  92604 
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West  Coast  Expo 
Seattle  Show 


March  7-9,  1997 

Dealer  Set  Up  March  6 

. & Sat..  10am-7pm  • Sun.  10am-4pm 
In  the  beautiful 

Seattle  International  Trade  Center 
Z601  Elliott  Avenue  - Seattle.  Washington 
featuring 

Many  of  the  Nation's  Leading  Dealers 


BUYING  & SELLING 
COINS  & COLLECTIBLES 


U.S..  Foreign  and  Ancient  Coins 
Proof  Sets  & Mint  Sets 
Precious  M stall  & Bullion 
Paper  Money  ■ Ibkens  a Medals 
Numismatic  Books  A Supplies 
Antique  & Modem  Jewelry 

Documents/ Autographs 


RcprcMfiodve  we  b*  aCEandtog  fr< 
• Numismatic  News  and 
Western  Publishers 
■ Seattle  Coin  Club 


FOR  INFORMATION  CALL: 


oa/lv 


*d?>ss,on 

*3.oo 


Co“»»d, 


d*n; 


Teresa  Darling 

714-895-2800  714-379-3274  Fax 
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An  Introduction  to  Cali 


Territorial  Gold 


Issued  to  alleviate  a severe  shortage  of  small-denomination 
coins,  California  fractional  gold  pieces  are  an  interesting,  but 
often  misunderstood  series. 


Ithough  you  can  find  several  good  references  on  California  fractional  gold,  these 


pieces  still  remain  the  most  confusing  issues  of  the  California  gold  rush  era. 


A JLlssued  primarily  in  denominations  of  1/4. 1/2  and  1 dollar,  these  small,  round  or 
octagonal  gold  pieces  were  intended  to  ease  the  problems  associated  with  a shortage  of 
official,  low  denomination  coins. 

In  1 85  I and  early  1 852,  the  California  gold  rush  was  going  strong;  fortune-seekers 
streamed  into  the  state  daily.  Coins  had  to  be  shipped  over  a great  distance  from  the 
Philadelphia  Mint,  and  U.S.  Assayer  Augustus  Humbert  was  forbidden  to  issue  denomi- 
nations of  less  than  $50.  A severe  coin  shortage  was  a reality.  Merchants  did  not  have 
enough  low  denomination  coins  to  make  change.  If  that  wasn’t  enough,  federal  silver 
coins  in  the  San  Francisco  area  commanded  a 3-percent  premium. 

Private  coiners  attempted  to  fill  the  void  by  striking  fractional  gold.  For  a while, 
these  pieces  traded  well.  Then,  a banker,  James  King  (who  dubbed  himself  “James  King 
of  William”),  intent  on  discrediting  the  private  coiners,  sent  samples  of  their  products  to 
Humbert  for  testing  as  to  weight  and  fineness.  Using  the  limited  technology  available  to 
him,  Humbert  assessed  them  at  97  to  99  percent  of  their  face  value. 

Evidence  in  hand.  King  sent  notices  to  all  the  local  newspapers,  denouncing  the 
coiners  and  their  products  as  scandalous.  King  then  bought  up  large  quantities  of  the 
discredited  private  issues  and  sold  them  to  Humbert  at  a substantial  profit.  Humbert,  in 
turn,  melted  down  the  private  gold  and  recoined  it  into  $50  ingots. 

With  private  coiners  basically  out  of  business  with  regard  to  fractional  pieces,  manu- 
facturing jewelers  stepped  in  to  help  alleviate  the  coin  shortage.  Their  issues,  although 
even  farther  below  standard  weight  than  those  produced  by  private  coiners,  were  well 
accepted  in  daily  transactions.  By  this  time,  individuals  must  have  felt  that  using  pieces 
below  standard  weight  was  more  acceptable  than  reverting  to  measuring  gold  dust  by 
pinches,”  as  was  the  practice  in  1848-49. 

The  three  most  coveted  types  struck  during  this  period  include  the  “king  of  frac- 
tional gold,”  the  M.  Jordan  1854  25-cent  round  with  defiant  eagle  on  the  obverse;  the 
Frontier  & Deviercy  (for  Gaime,  Guillemot  & Co.)  1853  $ I round,  with  “G.G.”  and 
eagle;  and  the  “Arms  of  California”  1 853  half  dollar  round. 

This  private  coinage  system  continued  in  use  through  1 856.  The  pieces  were  readily 
accepted  in  commerce,  which  helps  explain  why  many  remaining  pieces  from  this  period 
are  in  worn  condition.  By  1856  the  San  Francisco  Mint  had  been  operating  for  several 
years  and  had  begun  striking  silver  coinage.  Access  to  fractional  U.S.  coinage  from  the 
San  Francisco  Mint  helped  alleviate  the  coin  shortage.  No  California  fractional  gold 
coins  were  struck  in  1857  or  1858. 

However,  many  fractional  gold  pieces  were  manufactured  from  1859  to  1882— even 
in  places  as  far  away  as  Leavenworth,  Kansas,  and  New  York  City!  Some  pieces  dated 
1 852  and  1 856  actually  were  struck  in  1 859  or  later.  Backdated  pieces  struck  toward  the 
end  of  this  period  are  of  lighter  weight  and  lower  fineness  (usually  9 or  10  karats). 

These  pieces  were  sold  as  souvenirs  at  or  above  face  value.  To  accommodate  a fad 
of  the  I87()'s,  many  pieces  were  holed  or  looped  for  use  as  jewelry.  Some  of  the  earlier 
coins  were  holed  during  this  period  as  well. 


By  Mary  Sauvain 


Many  fractional  gold  pieces 
were  produced  from  1859  to 
1882  as  trinkets  or  souve- 
nirs. 
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Fractional  Gold 


By  this  time,  individuals  must  have  felt  that  using  pieces  below  standard  weight 
was  more  acceptable  than  reverting  to  measuring  gold  dust  by  "pinches” 


These  pieces  often  are  found  in  uncirculated  condition,  and  a number  have  prooflike  surfaces.  Many  that  do  show  wear 
were  simply  pocket  pieces  or  remained  in  moveable  drawers  for  a period  of  time.  The  denomination  of  all  the  genuine  pieces 
manufactured  after  1 856,  as  well  as  pre- 1 856  pieces,  is  indicated  by  the  inscription  D,  DOL,  DOLL,  DOLLA,  DOLLAR  or 
CENTS. 

Other  factors  that  help  explain  the  high  state  of  preservation  of  these  later  pieces  include  the  completion  of  the  trans- 
continental railroad  in  1 869.  The  railroad  made  possible  a steady  supply  of  regular,  U.S.  Mint-issued  silver  coins,  decreasing 
the  need  for  private  issues  in  daily  commerce.  And,  in  1 875,  the  Bank  of  California  failed.  The  state’s  financial  structure  was 
badly  shaken,  and  hard  times  followed,  along  with  lessened  demand  for  small  denomination  coins. 

The  fractional  gold  pieces  of  this  later  era  are  not  only  of  lower  fineness  than  earlier  issues,  but  also  include  such 
interesting  items  as  “sandwich”  coins  (pure  gold  laminated  on  coins  struck  from  a native  alloy  of  about  70-percent  gold  - 
30-percent  silver)  and  silver  cores  plated  with  gold.  One  piece  even  declares  itself  a token,  stating  on  the  reverse,  “California 
Gold  I Dollar  Token.”  That’s  covering  all  the  bases! 

Early  in  1 883.  the  U.S.  Secret  Service,  primarily  Colonel  Henry  Finnegass  of  San  Francisco,  seized  large  quantities  of 
f ractional  gold  pieces  from  the  manufacturing  jewelers  in  various  parts  of  California.  Although  the  jewelers  stated  that  the 

pieces  were  sold  as  “bangles”— holed  and  attached  to  bracelets  or 
necklaces— the  Secret  Service  felt  the  jewelers  were  creating  a 
circulating  medium  in  direct  competition  with  the  U.S.  Mint  and 
in  defiance  of  the  Private  Coinage  Act  of  1864.  which  outlawed 
all  private  issues.  This  government  program  of  confiscation  is  the 
main  reason  the  pieces  manufactured  during  this  period  are  in 
such  short  supply  today. 

The  year  1 882  basically  marked  the  end  for  California  frac- 
tional gold.  After  all,  the  San  Francisco  Mint  was  well  on  its  way 
to  becoming  the  official  western  mint  of  the  United  States— gold 
fever  had  subsided,  and  jewelers  went  on  to  other  projects  that 
weren’t  subject  to  seizure  by  the  U.S.  Secret  Service. 

Some  enterprising  individuals,  however,  struck  fractional 
pieces  in  1883  and  beyond.  All  of  these  pieces  appear  to  have 
been  backdated  to  avoid  federal  seizure.  Only  one  maker  has  been 
positively  identified  during  this  period— jeweler  Herman  Kroll. 

Kroll’s  original  issues  are  of  9-karat  gold,  like  most  jew- 
elers’ pieces  of  1859-82.  Some  of  Kroll’s  dies  surfaced  in  the 
early  1 960's  and  were  used  by  unknown  individuals  to  make  re- 
strikes. The  late-date  Kroll  restrikes  are  struck  on  thinner  planchets, 
have  reeded  edges,  and  are  of  a higher  quality  gold  than  the  origi- 
nal strikings.  (His  early  pieces  have  plain  edges.) 

A variety  of  tokens  were  struck  during  the  late  1 800’s  and 
early  1900's  as  souvenirs  for  state  and  regional  expositions  and 
world’s  fairs.  The  question  most  frequently  asked  when  trying  to 
identify  a fractional  gold  piece  is  “Is  it  a California  fractional 
gold  piece,  or  is  it  one  of  the  tokens/souvenirs  that  were  struck 
later?”  Here  are  some  general  guidelines  for  determining  if  a Cali- 
fornia fractional  gold  piece  is  genuine. 


News  of  the  discovery  of 
gold  in  California  spread 
across  the  nation  and  by 
1851  and  early  1852,  for- 
tune-seekers streamed  into 
the  state  daily. 
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MANY  ARE  UNCIRCULATED,  prooflike  and  holed.  A number  of  types 
are  rare  as  a result  to  zealous  confiscations  by  the  U.S.  Secret  Service  in 
early  1883. 


1)  The  earliest  pieces  (dated  1852-56)  are  nearly  correct  in  weight  as  com- 
pared to  official  U.S.  coinage,  struck  from  roughly  .880  fine,  unalloyed  native 
gold.  Many  pieces  circulated  as  a medium  of  exchange.  It  is  not  unusual  to 
find  holed  pieces  of  this  period.  Some  major  rarities  are  known. 

2)  The  pieces  issued  from  1859  to  1882  are  grossly  underweight,  9-  or  10-karat 
gold,  and  many  are  backdated  (some  as  early  as  1852,  They  were  manufactured 
as  trinkets  or  souvenirs.  Many  are  uncirculated,  prooflike  and  holed.  A number 
of  types  are  rare  as  a result  of  zealous  confiscations  by  the  U.S.  Secret  Service 
in  early  1883. 

3)  Later  pieces  exist,  although  only  one  maker,  jeweler  Herman  Kroll,  has  been 
positively  identified.  These  issues  are  backdated  and  are  not  unanimously 
considered  true  California  fractional  gold  pieces.  Some  were  restruck  as  late  as 
the  1960’s  All  of  these  restrikes  seen  to  date  have  reeded  edges. 

4)  All  genuine  pieces  have  the  denomination  stated  as  D,  DOL,  DOLL,  DOLLA, 
DOLLAR  or  CENTS.  However,  the  opposite  is  not  true.  This  is  not  conclusive 
evidence  that  a coin  is  genuine— at  least  five  such  counterfeits  have  been  docu- 
mented. 

5)  Some  genuine  pieces  are  very  crude,  with  the  lettering  and  date  appearing 
hand-cut.  Perhaps  the  crudest  examples  are  those  manufactured  by  Hershfield  & 
Mitchell  of  Leavenworth,  Kansas. 

6)  Many  tokens/souvenirs  of  the  same  size  were  issued  in  the  late  19th  and  early 
20th  century.  Most  of  these  feature  designs  and  wording  other  than  that  character- 
istic of  California  fractional  gold. 

It  is  said  that  genuine  types  (perhaps  patterns?)  are  known  in  lead,  copper  and 
silver.  If  you  believe  you  have  a piece  in  any  of  these  metals,  it  should  be  verified  by  an 
expert  in  the  field. 

Although  more  than  500  different  varieties  of  California  gold  are  known,  most 
share  designs.  For  example,  the  obverses  generally  feature  Liberty  Head  or  Indian  Head 
devices,  although  a rarer  Washington  Head  motif  is  known.  Stars  surround  the  central 
motif,  and  initials  (generally  thought  to  be  the  initials  of  the  manufacturer)  often  are 
found  below  the  truncation  of  the  bust.  The  date  sometimes  appears  below  the  initials. 

The  reverses  usually  show  a wreath  and  the  denomination.  The  inscription  CALI- 
FORNIA GOLD  and  initials  sometimes  appear  at  the  periphery.  The  date  often  is  found 
here  rather  than  on  the  obverse.  Sometimes  CAL  is  seen  below  the  denomination. 


On  all  genuine  California  gold 
pieces,  the  denomination  is 
stated  as  D,  DOL,  DOLL, 
DOLLA,  DOLLAR  (above)  or 
CENTS.  However,  this  type  of 
inscription  also  is  known  on 
some  counterfeits. 


For  further  background,  I recommend  reading  California  Pioneer  Fractional  Gold  by  Walter 
Breen;  California  Gold  by  Kenneth  W.  Lee;  California  Fractional  Gold  (2nd  edition)  by  David 
and  Susan  Doering;  Private  Gold  Coins  and  Patterns  of  the  United  States  by  Donald  H.  Kagin; 
and  Small  California  and  Territorial  Gold  Coins  by  R.H.  Burnie. 

Article  repnnted  courtesy  of  the  author  and  The  Numismatist.  March.  1993. 


Editor  Note:  Only  BG  numbers  are  assigned  by  the  PCGS  grading  service.  Reference  used  is  California 
Pioneer  Fractional  Gold  by  Walter  Breen  with  the  collaboration  of  Ronald  J.  Gillio. 
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Travel 

Tips 


r • • rw'i* 

lipping  lips 


Excerpts  irom  an  article  by  Everett  Potter 
New  York  Tunes  Syndicate 


There's  no  travel  issue  touchier  or  more  confusing  than  whom  to 
tin  and  how  much.  Gratuities  are  an  expected  part  of  any  transac- 
tion hetween  you  and  waiters,  taxi  drivers,  bellhops  or  cruise-ship 
crew  Vet  tipping  is  arguably  the  most  uncomfortable  moment  you 
experience  on  a vacation:  Did  I give  that  guy  enough  for  carrying 
my  bags ' Did  I give  him  too  much?  Did  the  waiter's  smile  mean  he 
was  grateful?  Or  was  he  smirking  at  me? 

Tipping  and  its  inherent  problems  are  a source  of  greatest 
concern  in  the  United  Stales,  western  Europe  and  Mexico.  So  here’s 
a primer  to  help  you  out: 

UNITED  STATES 

in  this  country,  a restaurant  tip  should  be  calculated  on  the 
total  cost  or  food  and  beverages,  excluding  the  sales  tax.  If  the  ser- 
vice was  good  and  prompt,  tip  15  percent.  If  it  was  only  fair,  tip 
less.  nu\  10  percent  to  14  percent.  If  it  was  very  good,  leave  18 
percent.  II  it  was  extraordinary,  leave  20  percent.  It’s  rare  to  have  a 
dining  experience  after  which  you'd  leave  nothing,  but  if  the  meal 
was  appalling  and  the  service  abysmal,  it’s  your  call. 

Nowadays,  though,  even  abysmal  service  is  likely  to  earn  a 
tip.  A recent  study  found  that  the  quality  of  restaurant  service  has 
little  to  do  with  the  size  of  the  gratuity.  Most  diners,  it  said,  base 
their  tips  on  the  size  of  the  check  or  their  fear  of  disappointing  the 
server. 

What  it  you're  in  one  of  those  glitzy  restaurants  that  have 
mint  re  ci  s.  sommeliers,  captains  and  waiters  falling  all  over  them- 
selves to  serve  you?  Sure,  you  can  take  out  your  calculator  and  tip. 

EUROPE 

In  Europe,  a 15  percent  service  charge  is  almost  always  in- 
cluded in  the  price  of  a meal.  But  it’s  now  accepted  practice  to 
either  round  off  the  bill  or  leave  your  change  if  you  pay  in  cash.  If 
you're  paying  with  a credit  card  in  France,  leaving  10-20  francs 
i S2-S4 ) in  coins  is  ideal. 

But  don't  leave  too  much  Watch  how  Europeans  tip,  and  you'll 
be  amazed  at  how  little  they  leave.  It’s  often  an  amount  that  would 
be  considered  an  insult  in  America:  but  in  France,  as  well  as  Italy, 
Spain  and  Germany,  the  gesture  seems  to  matter  more  than  the  ac- 
tual amount. 
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Go  into  a pub  in  England  or  Ireland,  and  you’ll  see  that  no 
one  tips  the  bartender.  If  you  want  to  make  a gesture,  tell  him  that 
you’d  like  to  buy  him  a drink,  and  he’ll  take  the  cost  of  a modest 
drink  out  of  your  change. 

In  most  of  Europe,  plan  on  adding  10  percent  of  the  meter  to 
keep  the  cabbies  happy.  But  in  Scandinavian  countries,  where  the 
fare  includes  value-added  tax,  all  you  need  do  is  round  up  the  fare: 
If  it’s  46  kroner,  leave  50. 

In  Europe,  theater  ushers  who  bring  you  to  your  seal  expect 
Si  or  the  equivalent.  The  same  holds  true  in  washrooms,  where  50 
cents  to  SI  should  suffice. 

MEXICO 

In  Mexico,  a service  charge  of  15  percent  sometimes  appears 
on  your  bill.  If  there  isn’t  one,  plan  on  tipping  10  percent- 15  per- 
cent. 

For  cab  rides  in  Mexico,  tips  are  usually  included  in  the  rate 
you’ve  negotiated  with  the  driver. 


Continued  on  page  16 


Women  In  Space 


Reproduction  of  a poster  which  pays  tribute  to  women  involved  in  the 
exploration  and  study  of  space.  The  eight  women  inset  in  this  post- 
card are  part  of  NASA's  astronaut  corps.  The  two  women  at  the  top 
of  the  sphere  are  from  NASA's  Astronaut  Group  9 who  began  training 
in  1980.  The  other  six  astronauts  are  from  Group  8,  who  began  train- 
ing in  1978.  Clockwise  from  upper  left  are  Mary  L.  Cleave.  Bonnie  J. 
Dunhar,  Judith  A.  Resnik,  Anna  L.  Fisher,  Kathryn  D.  Sullivan,  Rhea 
Seddon,  Sally  K.  Ride  and  Shannon  W.  Lucid. 

(Johnson  Space  Center,  Houston,  Texas). 

Photo  was  sent  in  by  ANA  Board  of  Governors  member  John  Wilson. 
Great  p.c.  Thanks  John. 
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How  Safe  are  Slabs? 


NGC’s  Response  to  Coin  World  Article 

The  July  8.  1996  issue  of  Coin  World  asked  this  ques- 
tion on  its  front  page  and  included  a study  of  coin 
preservation  which  may  have  set  your  customers 
scrambling  for  their  telephones.  We  fielded  a number  of  calls 
m the  week  or  two  that  followed  publication  of  Weimar 
White's  article.  In  case  you  missed  this  issue.  White  con- 
ducted a study  of  how  well  coins  stored  in  NGC,  PCGS  and 
AN  ACS  holders  held  up  in  harsh  environments.  He  simu- 
lated the  action  of  several  year’s  exposure  to  chemically  re- 
active substances  by  sealing  each  company’s  holdered  coins 
within  a plastic  bag  which  also  contained  an  aluminum  dish 
filled  with  a solution  that  produced  hydrogen  sulfide  gas. 

Under  these  conditions  the  coins  began  to  show  evidence 
of  toning  within  a few  hours.  The  good  news  is  that  NGC’s 
holder  appeared  to  provide  the  greatest  resistance  to  chemi- 
cal action:  after  as  much  as  250  hours  of  concentrated  expo- 
sure  to  a very  harsh  chemical  environment,  the  NGC-certified 
silver  dollar  developed  only  a touch  of  yellow  toning  around 
its  rims.  All  three  companies’  holders  proved  to  be  less  than 
airtight,  but  then  we  could  have  told  Coin  World  that  our- 
selves. NGC  has  never  made  any  claim  that  our  holders  are 
airtight  or  that  toning  could  not  occur  within  them.  Inter- 
viewed for  the  Coin  World  article,  NGC  President  Mark 
Salzberg  responded,  “We  have  never  promoted  our  holders 
as  an  end-all.  All  coins  can  tone  over  time.  But  we  did  want 
to  make  our  holders  as  environmentally  inert  as  possible.” 
We  want  you,  lour  member  dealers  )tO  realize  that  NGC’s 
holders  should  not  be  presented  to  your  customers  as  some- 
thing they're  not.  But  we  also  want  you  to  pass  on  to  them 
some  common-sense  advice  on  how  to  best  protect  their  coins 
for  the  long  term.  Though  the  natural  environment  is  a pow- 
erful enemy  of  coin  preservation  there  area  few  simple  steps 
which  can  greatly  reduce 
the  threat. 

The  most  obvious  way  to  offer  coins  some  protection  is 
to  avoid  extremes  of  temperature  and  moisture.  The  attic  and 
the  basement  are  definitely  out  for  coin  storage,  and  we  don’t 
recommend  that  coins  be  hidden  in  the  mattress,  either.  A 
drying  agent  such  as  silica  gel  will  assist  in  treating  mois- 
ture, and  this  is  available  in  easy-to-use  aluminum  canisters 
and  wafers  that  fit  nicely  into  one’s  safe-deposit  box  or  home 
safe.  A check  through  the  classified  ads  in  coin  publications 
under  “Supplies”  or  “Accessories”  will  usually  turn  up  at  least 
one  distributor.  Certain  kinds  of  silica  gel  are  color-coded  to 
inform  the  user  when  it’s  saturated  and  must  be  renewed. 
This  doesn’t  require  replacing  it,  as  silica  gel  can  be  heated 
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in  an  oven  for  a few  hours  to  drive  out  the  moisture,  making 
it  as  good  as  new.  You’ll  know  when  it’s  ready  by  the  color 
change  from  pink  to  blue. 

Another  nifty  product  is  vapor  corrosion  inhibitor.  This 
comes  in  a block  about  the  size  of  those  “fun  size”  candy 
bars  you  give  out  for  Halloween.  Placed  inside  one’s  safe  or 
bank  box,  it  emits  an  invisible  and  inert  vapor  which  forms  a 
protective  coating  over  anything  within  its  operational  range. 
It  thus  shields  against  corrosive  elements  normally  found  in 
the  atmosphere,  particularly  within  urban  areas.  It  too  is 
readily  available  by  scanning  through  the  classified  ads.  Both 
silica  gel  and  vapor  corrosion  inhibitors  represent  a small 
investment  when  weighed  against  the  value  of  the  coins  they 
protect. 

Finally,  coins  should  not  be  stored  within  or  alongside 
anything  other  than  inert  materials,  as  most  paper  products 
and  other  organic  or  synthetic  substances  emit  corrosive  gases. 
It’s  all  too  tempting  to  bundle  several  slabs  with  a rubber 
band,  but  what  do  you  suppose  that  rubber  (or  synthetic  sub- 
stitute) will  do  to  coins  over  a period  of  months  or  years?  In 
addition,  coin  albums,  valuable  documents  and  other  paper 
products  can  be  harmful  to  coins  over  time.  Even  storing  coins 
alongside  currency  or  stock  certificates  is  somewhat  risky, 
though  security  paper  is  usually  of  superior  quality  to  ordi- 
nary papers. 

We’ve  all  seen  coins  ruined  by  PVC  flips,  dust  particles 
and  other  known  contaminants,  but  there’s  clearly  more  to 
coin  preservation  than  just  the  obvious  safeguards.  Slabs  are 
not  an  all-encompassing  solution,  but  they  can  play  an  inte- 
gral role  in  preserving  our  numismatic  heritage  for  future 
generations. 

Editor  Note: 

NGC  dealers  received  this  article  dated  July,  1996  in  the  NGC 
News  & Views.  The  article  itself  has  not  been  edited. 

NGC  has  always  been  up  front  about  possible  toning  happening  in 
holders  and  it  appears  to  the  major  reason  they  will  not  'guarantee' 
that  copper  coins  will  not  change  color  (red  to  red-brown,  etc.). 

The  holder  itself  does  not  cause  color  change,  however,  environ- 
mental factors  can  affect  color.  Proper  storage  is  esssential. 

Hope  this  article  helps  you  consider  your  coins  long  term  stor- 
age plans  and  preservation  needs. 

Hotline  for  Customer  Service  is  800-NGC  COIN  (642-2646) 
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THE  BIBLIOPHILE 

By  Ken  Bressett 


Hard  Times  Tokens  1832-1844 . 

Sixth  Edition.  Bv  Russell  Rulau 

Tins  hook  has  now  become  a classic  and  a standard 
reference  for  one  of  the  most  important  chapters  in 
United  States  numismatic  history.  It  is  a completely 
revised  and  enlarged  presentation  of  Lyman  H.  Low’s 
1899  hook  on  the  subject  that  many  of  us  have  used 
for  a long  time. 

Hard  times  tokens  were  made  by  merchants  during 
the  troubled  depression  period  of  1 832  to  1 844.  They 
took  the  place  of  regular  issue  copper  coins  at  a time 
when  the  government  could  not  keep  up  with  demand 
for  new  money.  Some  of  these  tokens  carry  political 
messages;  others  are  advertisements  for  the  businesses 
that  produced  and  circulated  them.  The  unique  themes, 
designs  and  wording  on  these  pieces  are  of  interest  to 
collectors  because  they  chronicle  a period  of  U.S. 
history  that  is  never  seen  on  regular  issue  coins. 


ous  footnotes  for  quick  reference.  A special  concordance  lists 
Low  numbers  and  Rulau  numbers  side  by  side  for  attribu- 
tion. An  index  by  subject  is  included  to  make  cross  referenc- 
ing easy.  Since  the  first  edition  of  this  book  was  published  in 
1980,  Rulau  has  been  recognized  as  the  preeminent  cataloger 
of  American  tokens  He  has  produced  many  award  winning 
books  on  the  subject  that  are  now  used  as 
standard  references  in  the  hobby. 


The  popularity  of  Hard  Times  tokens  is 
demonstrated  by  the  fact  that  a special 
section  on  them  was  added  to  the  1997, 
50th  edition  of  the  Guide  Book  of  United 
States  Coins.  Basic  types  are  listed  and 
priced  in  that  coverage,  but  that  is  only  a 
fraction  of  the  full  story  told  in  the  Rulau 
book.  If  you  enjoy  U.S.  history,  politics, 
tokens  or  private  issues,  you  will  be 
pleased  with  this  new  coverage. 


Ken  Bressett 


The  catalog  section  provides  values  in  up  to  four  grades  of 
condition  for  thousands  of  tokens  from  the  presidential  era 
of  Jackson  and  Van  Buren,  including  new  pieces  that  appear 
in  print  for  the  first  time.  There  is  also  a listing  by  state  of 
private  merchant  tokens,  unidentified  pieces  and  a separate 
section  on  satirical  tokens. 

The  new  sixth  edition  of  this  useful  reference  book  has  been 
completely  revised  and  updated  to  include  a variety  of  newly 
discovered  pieces  and  to  reflect  current  market  prices.  The 
format  is  a large  size  8 7,  by  1 1 inches,  with  an  attractive 
green  cover.  It  contains  120  pages  and  approximately  800 
black  and  white  photos  of  tokens  and  paper  money  in  actual 
size. 

Many  of  the  tokens  listed  in  the  Rulau  Hard  Times  catalog 
have  increased  in  value  through  the  years.  One  that  was  priced 
at  $1,300  in  the  4th  edition  now  lists  at  $5,000  in  the  6th 
edition.  A few  common  pieces  are  still  priced  at  $5.00  in  low 
grade,  but  in  general  these  tokens  are  gaining  in  popularity 
and  the  current  price  information  provided  by  this  book  will 
be  important  for  everyone  who  owns,  or  hopes  to  own  any  of 
these  pieces. 

Hard  Times  Tokens  has  an  easy-to-follow  format  with  copi- 
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To  order  by  mail,  write  Krause  Publications,  Book  Depart- 
ment QFR3, 700  E.  State  Street,  Iola,  Wisconsin  54990.  Hard 
Times  Tokens  1832-1844  can  be  purchased  through  many 
hobby  book  dealers. 

TRAVEL--  Continued  from  page  14 

Tips  On  Tipping 
HOTELS 

The  rule  of  thumb  in  hotels  worldwide  is  to  tip  bellmen  $1 
per  bag,  or  the  equivalent  if  you’re  in  a foreign  country.  That’s  if 
they  bring  your  luggage  from  the  curb  to  the  front  desk  or  up  to 
your  room.  If  they’re  part  of  a daisy  chain  of  baggage  handlers,  you 
needn’t  tip  all  those  middlemen. 

If  you  call  down  for  a hair  dryer  or  an  iron,  tip  the  bellman  or 
maid  $ 1 . But  when  someone  wheels  in  your  $30  continental  break- 
fast and  you  discover  that  a 10  percent,  or  even  1 8 percent,  service 
charge  has  been  tacked  onto  the  tab,  don’t  feel  obliged  to  add  a 
single  greenback.  If  there’s  no  service  charge,  add  10  percent- 15 
percent. 

Maids  often  get  nothing  more  than  some  loose  change  left  in 
an  ashtray,  yet  they  probably  work  harder  than  anyone  else.  Figure 
on  leaving  them  $2  per  night  at  the  end  of  your  stay. 

If  a concierge  has  been  especially  helpful,  getting  you  theater 
tickets  and  restaurant  reservations,  then  a tip  is  a good  idea. 
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PNG  Penny  board  Scholarship  Contest 


$50,000  In  Scholarships  To  Be  Awarded 

To  Children  in  the  5th  or  6th  Grade  During  the  1996-97  Academic  Year. 

WIN  has  joined  PNG  in  distributing  pennyboards  and  contest  rules  to  schools,  Girl 
Scout,  Boy  Scout  groups,  and  other  interested  community  groups  in  addition  to 

distributing  free  pennies  and  boards  at  major  coin  shows.  WIN  President,  Patti  Jagger, 
has  led  WIN  s participation  in  securing  pennyboards  from  PNG,  and  distributing  the  boards  with 
packets  of  pennies  to  interested  children  and  their  parents.  Harlan  White,  PNG  member,  has 
furnished  the  pennies  in  addition  to  prov  iding  the  space  at  his  bourse  table  for  distribution  of  the  pennyboards. 


CONTEST  RULES  AND  REGULATIONS 


Students  can  compete  for  a total  of  $50,000  in  college  scholarship  money  to  be  awarded  in  the  Professional  Numismatists  Guild, 
Inc.  (“PNG”)  Pennyboard  Scholarship  Essay  Contest.  Here  is  how  to  enter: 

1 ) Complete  the  PNG  Pennyboard  by  filling  the  holes  with  the  correct  pennies  and  neatly  print  by  hand  or  typewrite  an  essay  of 
two  (2)  to  five  (5)  pages  in  length  about  ANY  coin  or  coins  pictured  or  represented  on  either  side  of  the  Pennyboard. 

2)  The  essay  must  be  an  ORIGINAL  work  by  the  student  that  has  not  been  previously  published.  The  student  may  get  help  to 
obtain  information  about  the  coin  or  coins.  Parents,  guardians,  teachers  and  other  adults  are  also  encouraged  to  assist  with  this 
part  of  the  project.  The  essay  may  be  accompanied  by  photographs,  drawings,  and/or  other  illustrations;  however,  these  items 
will  not  be  returned. 


3)  Each  entry  must  be  accompanied  by  the  essay  application  with  student’s  name  and  age,  and  the  name,  address,  and  telephone 
number  of  a parent,  guardian  or  other  supervising  adult. 

4)  The  essay  must  be  accompanied  by  a letter  from  a teacher,  principal,  parent,  guardian,  or  other  adult  stating  that  the  student 
has  written  the  essay  her/himself,  is  of  proper  age  and  meets  the  contest  requirements. 

5)  Children  of  PNG  members  or  other  professional  numismatists  are  not  eligible  to  win.  PNG  shall  have  sole  discretion  to  deter- 
mine eligibility,  and  its  determinations  shall  be  final. 

6)  Entrants  must  be  in  the  5th  or  6th  grade  during  the  1996-97  academic  year.  PNG  reserves  the  right  to  independently  verify  this 
fact,  and  all  entrants  consent  to  such  verification  and  waive  any  privacy  rights  which  may  attach  to  that  information  now  or  in  the 
future. 


7)  No  purchase  is  necessary  to  win.  PNG  Pennyboards  may  be  obtained  from  any  participating  PNG  member  dealer.  Only 
finalists  shall  be  required  to  complete  their  Pennyboards,  and  entrants  who  cannot  locate  particular  cents  from  circulation  after 
diligent  effort  may  notify  PNG  in  writing  and  will  be  provided  the  coins  they  are  missing  at  no  charge  by  a participating  PNG 
member-dealer. 

8)  Entries  must  be  postmarked  by  May  1,  1997,  and  be  received  by  May  15,  1997,  to  be  eligible  for  the  essay  contest. 

9)  Send  the  essay,  application  and  letter  to: 

Robert  Brueggeman,  PNG  Executive  Director 
3950  Concordia  Lane,  Fallbrook,  CA  92028 

10)  Prizes  shall  be  awarded  to  7 qualified  entrants  with  the  best  essays,  as  determined  by  a panel  of  judges  selected  by  the 
Professional  Numismatists  Guild.  The  judges  may  consider  extrinsic  information  about  any  prize  finalist  and  may  require  that 
finalists  answer  oral  and/or  written  questions  relating  to  the  topic  of  their  essay.  Determination  of  finalists  and  prize  winners  shall 
be  without  regard  to  entrants’  gender,  race,  national  origin,  state  of  residence,  religious  affiliation,  or  prior  numismatic  experi- 
ence. The  decisions  of  the  panel  will  be  final. 

11)  Prizes  shall  be  awarded  at  PNG’s  annual  convention  in  New  York  City,  July  29,  1997,  and  shall  be  as  follows: 
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(a)  First  Prize  (one  awarded):  $25,000  bond 

(b)  Second  Prize  (one  awarded):  $10,000  bond 
(cl  Third  Prize  (one  awarded):  $5,000  bond 

id)  Fourth  Prizes  (four  awarded):  $2,500  instruments 


PNG  shall,  in  its  sole  discretion,  select  a financial  institution  to  manage  the  bond  and  arrange  for  payment. 


12)  Winners  shall  be  notified  by  registered  mail  to  the  addresses  designated  by  them  on  the  entry  form,  and  may  be  invited  to 
attend  special  ceremonies  to  be  held  at  PNG’s  1997  ANA  convention  in  New  York.  All  entrants  choosing  to  attend  these  ceremo- 
nies may  do  so  and  consent  to  PNG’s  use  of  their  names  and  images  without  compensation.  However,  PNG  shall  not  disclose  an 
entrant’s  exact  residence  address  or  school  address  without  consent.  Winners  transfer  all  copyright  in  and  to  their  essays  to  PNG, 
and  acknowledge  that  PNG  shall  have  the  exclusive  right  to  reproduce  their  essays  in  any  form  or  medium  whatsoever. 

13)  All  prize  bonds  shall  he  payable  to  the  winners  upon  presentation  to  the  financial  institution  in  accordance  with  such  proce- 
dure as  that  institution  shall  provide  but  no  sooner  than  September  15,  2004. 

14)  Prizes  are  non-transferable.  Plagiarism,  failure  to  observe  contest  rules,  or  any  material  misstatements  on  an  entry  form  shall 
be  grounds  for  PNG,  in  its  sole  discretion,  to  disqualify  the  applicant.  Disqualification  after  award  of  a prize  shall  result  in 
immediate  forfeiture  of  the  prize  and  release  of  the  funds  to  PNG  for  use  as  PNG  deems  appropriate. 


15)  All  entrants,  their  parents  and  legal  guardians,  by  their  entry  into  this  contest,  release  PNG  from  any  liability,  claim  or 

damages  arising  out  of  or  related  to  their  participation  in  the  contest,  or  any  travel  connected  therewith.  Without  limiting  the 

foregoing,  entrants,  parents  and  legal  guardians,  and  their  heirs  and  assigns,  release  PNG  from  any  liability  for  the  sums  to  be 

awarded,  beyond  purchasing  bonds  and  authorizing  their  payout  once  all  contest  conditions  have  been  satisfied.  PNG  shall  have 

no  liability  to  anyone  in  the  event  that  the  financial  institution  cannot  or  will  not  make  payment  at  the  appropriate  time,  or  for  any 

other  reason.  „ ,or  . . .... 

See  page  19  for  contest  application 


Let's  Get  Acquainted...  Continued  From  page  8 

Coin  Expo  each  May  in  Phoenix,  and  bend  over  backwards 
to  make  both  dealer  and  visitor  feel  appreciated. 

Rebecca  Clay  is  from  Palo  Alto,  CA  and  specializes  in 
Hawaiian.  Canadian,  German  coins  and  hobo  nickels.  She 
has  been  collecting  since  she  was  1 1 years  old  and  worked 
full  time  since  1988  in  a retail  coin  shop. 

Debbi  Davis  Estes  is  the  wife  of  and  jewelry  consultant 
to  Steve  Estes  from  Portland,  OR.  She  is  also  the  recent  win- 
ner of  the  WIN  Scholarship  for  1997  and  plans  to  take  the 
photography  course  in  Colorado  Springs. 

Mike  Faraone  lives  in  Dublin,  OH  after  retiring  from 
the  U.S.  Air  Force  with  the  rank  of  Colonel  in  Colorado 
Springs,  CO  He  now  works  for  ANACS  as  an  authenticator 
and  serves  on  the  Board  of  Directors  of  the  National  Silver 
Dollar  Roundtable. 

Scott  Travers  from  New  York  is  an  ANA  Governor  and 
is  a noted  author  and  speaker  nationwide.  His  latest  book  is 
“One  Minute  Coin  Expert 

James  Best  retired  from  the  U.S.  Army  and  is  the  Vice- 
President  of  FUN  and  President  of  I.A.S.A.C.  His  speciality 
is  silver  bars  and  rounds  and  peace  dollars.  Jim’s  firm, 
Silvertip  Ingots,  stocks  many  silver  one  ounce  bars  and  rounds 
made  over  the  part  twenty  years. 

Gary  Lewis,  ANA  Governor,  from  Cape  Coral,  FL  has 
been  collecting  for  over  forty  years.  He  is  also  a past  FUN 
director. 
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Karen  Peterson  from  Port  Richey,  FL  has  been  collect- 
ing since  childhood  and  specializes  in  Double  Dies  and  er- 
rors. She  is  also  interested  in  U.S.  copper. 

Greg  Ruby  is  President  of  Middle  Atlantic  Numis.  Assoc, 
and  familiar  voice  at  FUN  and  the  ANA  conventions.  He  is 
also  a certified  ANA  judge  and  exhibitor  who  collects  U.S. 
military  certificates  and  items  related  to  Maryland  and 
Sherlock  Holmes.  He  was  also  the  Asst.  Gen.  Chairman  of 
the  Baltimore  ANA  show  in  1993. 

David  Hendrickson  of  SilverTowne  is  a familiar  face  at 
all  the  big  conventions  and  son  of  Leon  Henrdrickson,  a 
modem  numismatic  legend.  He  collects  just  about  everything 
imaginable  and  finds  the  time  to  direct  the  day  to  day  busi- 
ness in  Winchester,  IN. 

Sandra  L.  Bearden  from  Fairfield,  CA  is  a collector/ 
dealer  with  Quality  Coins. 

Our  newest  member  is  Ingrid  Berg,  Associate  Editor 
with  Krause  Publications.  Her  special  interest  is  Olympic 
commemoratives  and  Ingrid  writes  mostly  about  the  clubs 
and  exonumia  for  Numismatic  News.  If  you  want  to  tell  the 
world  something,  call  Ingrid  to  help. 

If  you  see  one  of  our  new  members,  say  hello  and  wel- 
come. Who  knows  how  many  new  friendships  are  possible. 

Editor  Note:  If  you  like  this  Let's  Get  Acquainted  column  and  would 
like  to  have  every  member  highlighted  in  future  issues  let  either  my- 
self or  Patti  Jaggers  know  ASAP.  I personally  think  it  is  great.  Now 
we  just  have  to  talk  Patti  into  doing  more  and  more.  Agree? 
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APPLICATION 

PNG  PENNYBOARD  ESSAY  CONTEST 


APRIL,  1997 


APPLICANT’S 

NAME: 

ADDRESS: 

CITY: 

STATE: 

ZIP: 

AREA  CODE  + TEL.  #:  ( ) 

AGE: 

DOB: 

SCHOOL  NAME: 

TEACHER: 

GRADE: 

APPLICANTS  SIGNATURE: 

DATE: 

PARENT,  GUARDIAN,  OR  SUPERVISING  ADULTS  NAME: 

ADDRESS: 

CITY: 

STATE: 

ZIP: 

TEL  #: 

PARENT,  GUARDIAN,  OR  SUPERVISING  ADULTS  SIGNATURE: 

FOR  PNG  USE  ONLY 

Send  this  application  with  your  essay  and  letter  to: 

Robert  Brueggeman,  PNG  Executive  Director 
3950  Concordia  Lane 
Fallbrook,  CA  92028 
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U.S.  COINS,  INC. 

BUYING  OR  SELLING 

• AT  EVERY  MAJOR  CONVENTION 

• INCREDIBLE  SELECTION 

• THE  FRIENDLY  PLACE  TO  DO  BUSINESS 


USCI  spent  over 
$30  million  in  rare 
coin  purchases  last 
year.  Before  you 
sell,  see  us  first. 

We  would  love  the 
opportunity  to 
buy  your  collection. 


MEMBERS: 
PEGS,  NGC 
PNG,  ANA, 
NEG, CCE 


U.S.  COINS,  INC. 

TEXAS  COMMERCE  BANK  BUILDING 

5177  RICHMOND,  Suite  200 
HOUSTON,  TEXAS  77056 
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Pf  Don’t  Sell  % 
Your  Coins  ... 

Until  You  Talk  To  Heritage! 


We  Will  Pay  You  Top  Dollar  For  Your  Entire  Collection 

Get  Your  Check  Today! 


Jf  the  time  has  come  to  sell  your  collection,  you 
owe  it  to  yourself  to  contact  Heritage  Rare  Coin 
C i i dienes.  As  the  world's  largest  and  most  respected 
coin  firm,  we  sell  more,  so  we  pay  more.  Or  if  you 
jrrefer,  talk  to  us  about  selling  your  rare  coins  at  one 
of  our  national  public  auctions.  We  buy  virtually  all 
ty/x’s  of  rare  coins  and  currency. 


• Entire  Collections 
• Entire  Dealers  Stocks 


• Certified  and  Raw  Coins 
Quality  Rare  U.S.  and  Foreign  Coins 


For  more  information,  call 

l'800'US  COINS 

(872-6467) 
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Visit  Us 
At  The  Next 
Coin  Show 

• I'D 
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I leriiage  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  I -800-lJS  COINS  (872-6467)  • In  Texas:  214-528-3500  • FAX:  214-520-6968 


714/251-1366 


FOR  THE  NOVICE  AND  SERIOUS  COLLECTOR  ALIKE 
SPECIALIZING  IN  TRILOBITES,  AMMONITES  AND  NAUTILOIDS 
FROM  50  TO  450  MILLION  YEARS  OLD. 

THE  PERFECT  GIFT  FOR  SOMEONE  WHO  HAS  EVERYTHING 


London  Coin  Gallereis  of  Newport 

4533  MacArthur  Blvd.  • Newport  Beach,  CA  92660  ♦ 714/251  -0172  FAX 


APRIL,  1997 


YES!  I would  like  to  become  a member 
of  Women  In  Numismatics.  Enclosed  is 
my  first  year's  dues: 

Regular  $35 
Junior  $20 
Associate  $15 

Membership  is  from  January  1st  thru 
December  31st 

Please  send  a membership  application 

to: 

Name: 

Business: 

Address: 

City: 

State: 

Zip: 

Phone 

Fax 

Date: 

Signature: 

WIN  Sponsor: 

Please  send  application  to: 

Cynthia  Mohon,  Secretary 
14252  Culver,  #490 
Irvine,  CA  92604 

FOR  OVER 
50  YEARS 

OFFERING  THE  HOBBYIST 
QUALITY  NUMISMATIC 
PRODUCTS: 

REFERENCE  BOOKS,  FOU)ERS , 
ALBUMS  AND  ACCESSORIES 

SEE  YOUR  LOCAL 
COIN  DEALER 

FOR  A FREE  PRODUCT 
BROCHURE  WRITE: 

WHITMAN®  COIN  PRODUCTS 
1220  MOUND  AVENUE 
RACINE,  YVI  58404 

WINNING  WAYS. ..WOMEN  IN  NUMISMATICS 
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WIN 

THANKS 

OUR  ADVERTISERS. 
YOU  ARE  IMPORTANT 
TO  US! 


„ - 


(817)  561  1252 
Metro  572  4963 
(BOO)  426  8326 
Fax  (817)  483  0406 


Paul  R.  Whltnah 

General  Manager 


5801  Wes)  Interstate  20.  Suite  325  • Green  Oaks  Plaza 
Arlington.  Texas  76017-1078 


P & M Rare  C^oins 

BUYING  • SELLING 
U.S.  COINS 

The  Complete  Guide  To  Shield  and  liberty  Head  Shekels 

Gloria  Peters  & Cindy  Mohon 

714-559-5797 

1 4252  Culver,  #490  Irvine.  CA  927 1 4 


BUYING 

Certified  U.S.  Coins 
MS-60  TO  MS-68 
MORGANS  & PEACE  DOLLARS 
WALKERS,  GOLD  & TYPE 

Please  Call  Confidentially 
M r.  G us  Tiso 
1-800-551-0706 

P.O.  Box  1691  Salisbury,  Maryland  21802 


I 


vj, 


Profession  Coin  Grading  Service 
supports  Women  in  Numismatics. 
800-447-8848 

The  Grading  Service  of  Choice. 


COINS  STAMPS 
BOUOMT  SOLO 
APPRAISEO 


Jack  H.  Beymer 


JACK  H BEYMER.  INC 

CODDINGTOWN  COIN  SHOP 
737  COODINGTOWN  CENTER 
Santa  Roaa  CALIF  93401 


TELEPHONE 
TOY  344  lOEt 


J.  R.  (BOB)  GRELLMAN 

U.S.  Large  Cents 


BUSINESS  REVIEW 


ADVERTISING  PAYS 


P.O.  Box  951988 
Lake  Mary,  FL  32795-1988 


Phone:  (407)  321-8747 


Judith  L.  Kagin 

X TfteMCLY  ('INC  CTO 

xfxfxfxfxfxfxfxfxfxfxfxfxfxfxf 

P.O.  Box  22915 
Denver,  CO.  80222 

U.S.  CURRENCY  Fax  (303)67N6855 
Collections  Built,  Bought  & Sold 


J.R.  Investments 


Gold  & Silver 
Coins  & Bullion 


J.R  Walters 
<77«>-924-6657 


P.O.  Box  669662 
Marietta,  GA  30066-0112 


T.C.S.  inc. 


"Buy.  Sell,  Trade 
Coins,  Diamonds 
Gold.  Silver.  Bullion 


The  Coin  Shop,  Inc. 

2909  East  20th  St. 
Farmington,  New  Mexico  87402 


(505)-326-2 1 56 
(505)  326-7428  Fax 


Louis  Fogleman 
Linda  Fogleman 


ADVERTISING  RATES 


Copy  must  be  received  by  the  following: 
Quartely  Deadlines 

November  15 January  Issue 

February  15 April  Issue 

May  15 July  Issue 

August  20 October  Issue 


Distribution 

FUN-Long  Beach 

Central  States 
Summer  ANA 
Silver  $ show 
Regional  Shows 
Santa  Clara 
Michigan  State 


DISPLAY  RATES: 

Camera  Ready  Copy 

1/8  Page  (2  3/8"  x 3 3/8") $50 

1/4  Page  (4  3/4"  x 3 3/8") $75. 

1/2  Page  (7"  x 4 3/4") $100. 

Full  Page  (7"  x 9 1/2") $150. 

REDUCED  BUSINESS  CARD  $25. 

Payment  in  full  must  accompany  ad.  10%  discount  for  1 (one)  year  contract. 
Cards  with  metallic  imprinting  can  only  be  reproduced  on  a one  year  contract  due  to  cost. 


BUYING 
U.S.  COINS 

GET  TOP  PRICES 


t tL'  \ 

& 


STAMPS 

WATCHES 

jFLATWARE 

DIAMONDS 

JEWELRY 


• Buy  • Sai  • Trad* 
U.S.  Coin*  & Currency 

• Extol*  Appnusata 


(714)551-3601 


WILLOUGHBY  RARE  COIN 

P.O.  Box  977 
Tusttn,  CA  92661 


CASEY  StSNEROS 


rasi 


BARBARA  StSNEROS 


THE 

numismatic! 

TRADING 

CORPORATION 


ROBERT  M.  PAUL 

M»  SOUTH  STRFET 
run jUirmiiA  p.y  1*147 


l-»W>  X00  7I7* 
F.t  115-M.x.imj 


Experience  in  Coins 
Since  1954 


Toll  Free  <888)-228-LBRC 

LARRY  BRIGGS  RARE  COINS 

Liberty  Seated  Rarities  A Specialty 
•Buying/Selling  ‘Gold,  Silver,  Copper 
•All  Materials  Kept  In  Bank  Vaults 
By  Appointment  Only 

Phone  (4l9)-228-2285  or 

P.O.  Box  187  (4I9)-228-3831 

Limx,  Ohio  45802  e-maiL.br^®  alp^wcXon, 
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LONG  BEACH 


m 


my  COIN  & COLLECTIBLES  EXPO 


MI 


nn 


% 


fiimm  11-14. 


Long  Beach  Convention  Center,  Long  Beach,  California 
Special  FEBRUARY  Feature: 


\lz  \|/  si/ 

'T*  /TN  'TV  'TV  'Tx  'TV  'TV 


J§.£ .p.  $2  pillion  £xbibit"'******* 


Over  550  booths  of  U.S.  & World  Coins,  Paper  Money,  Stamps,  Sports 
Cards,  Phone  Cards,  Antiques,  Collectibles  Dealers  and  More. 

Over  100  Ancient  & Foreign  Coin  Booths 


A ecia  / ll 


li  ^Ixpo  lu: 


ioni  each  L^xpo  by 


Heritage  Numismatic  Auctions  and  Ponterio  & Associates 


Outstanding  Forums  & Seminars 


* PCGS  Educational  Forum 

* All  Grading  Services 

* Early  American  Coppers 

* Civil  War  Token  Society 

* National  Silver  Dollar  Roundtable 


* PSA  Educational  Forum 

* Women  in  Numismatics 

* Special  Celebrities 

* Cigar  Label  Society 

* Young  Numismatists 


and  much  more... 

We  can  schedule  a meeting  room  for  your  club  or  association! 


For  Information,  contact: 


Official  Expo  Sponsor 

prohssionaT 
COIN 
GRADING 
SERVICE 


WUrOWIM  33101 

Official  Expo  Sponsor 


PROFIStlONAL 


AUTHENTICATOR 


Ronald  J.  Gillio  - Member 
Bourse  Chairman 


